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THE MEASURE OF VALUE.

The Fallacy of Eastern Argument
Refused.

The Unguium of InteriiittloiiHl Value Ex-

plained by h ItrpublU'un
Ktlltor.

The New York Timen, in n recent is-

sue, tried to argue the financial ques-tio- n

, which is certainly a great im-

provement upon the policy of abuse
which characterize. many New York
goldile papers. It liiscussed jhe sub-je- et

of measure of viihie, and presented
an .'.iguement which has enough color-

ing of truth to convine one I hat the
man who wrote it believed what he
w rote and that he was not simply try-

ing to throw dust in the eyes of its read-

ers. Neverless it contains a falal error.
The argument of the article to which

we refer is that a measure of any kind
.in n h t partake of the nut lire of that w hich
is measured. For instance, a measure
of length must itself have length. So
also a measure of weight must itself
have weight. This amounts almost to
a truism. Ii is applied in mi interest-
ing and in some respects corrcet whv
when it is said that a measure of value
must itself have value. Hut in the way
the proposition is slated there is an
error. It is said that "there can lie no
standard used I o measure values which
does not contain intrinsically in itself
the value whereby it measures."

The error of this is in the use of the
word 'inirinsic," and the implications
that go with it. In the first place there
is no such thing as inirinsic value. By

intrinsic we mean that w hicli is inher-
ent. It is a fixed quality, inseparable
from the thing to which it belongs. It
should be evident to any thoughtful
person that this can never be said of
value. Value changes accord ii g to
supply ami demand and the cttiidition
of an article. Ii in not inherent ami
inseparable, lint lot to dispute timber
about the use of words, the implica ion
is wrong that the ability of money to
serve as a measure of value depends
upon the value of the material of which
it consists or rather to which the money
function is attached.

That which makes a dollar serve as
n measure of value is the fact that it is

standard money by lawful edict, aid
not because it is composed of this or
that material. It must have value un-

questionably in order to serve as a stan-

dard by w hich may lie purchasable in

the market. It is the moni'v-iunctio-- i

hicli is slumped upon or attached to
gold w hich constitutes the standard or
measure of value.

The iniquity of gold monometallism
is thai it deprived one kind of money of

this power to serve as a measure of
value. Silver performed this ollice at
one time in conned ion with gold, and
the value of money was determined
then, as now, by its volume in relation
to the work it had to do. Silver and
gold were freely interchangeable. They
were equally money, and consequently
the use of silver increased by that much
the total volume of money. There le-in- g

a large amount of standard money
in the world the value of each unit was
less than it became when through the
dt'moueti.ation of silver, gold alone was
made the value-measurin- money.
Each unit was maile less than it was

before. It is for this reason that prices
fell the standard by which
values were measured appreciated, and
it appreciated because the volume of
value-iueasiiri- inouey'was re.luced by

the demonetization of silver.
Silver cannot be clothed with this

function again until the mints are re-

opened to its unrestricted coinage, for "it

is oulv iimler free coinage that all silver
in the world has potentially the money
function, tiolil is accepted by weight
in foreign countries btnuise it is known

that according to its weight it bin po-

tential! a money f unci ion. Hut if prac-

tically all ihe mints of l he world were

closed to its coinage it would be treated
as a mere commodity, and its value
would tluctnale. lint because all gold has
the power, so to speak, tu become money
freely ii is accepted to everywhere at
the mint estimated, and thus it become

a measure of values. In precisely Ihe
sume way silver would serve as a mea-

sure of values if the minis were opened
to its unrestricted coinage. Then every
particle of silver bullion in the world

would possess potentially the money
function, anil silver would i l

ly as well as in domestic trade,
measure or stand ml oí val i . !) iv r
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"The only isme in tlii-- t campaign,"
says Marti Ilanna, in answer to jour-

nalistic interrogation, "is the election
of McKinley."

It would seem that for once the head
of Ihe syndicate of president makers has
been frank and out spoken. He is in

politics to win a presidency for his pup-

pet, and however, which can be coined

iiiochIi, for hi uneli. Wmiiare p I ic

questions lo him? What does lie

care for the tariff except in so far as it
may be shre.vdlv used lo advance the
political prospects of his favorite? The
currency question is of inportance lo
him only inasmuch as it has put his

quihhing candidate in an embarrassing
ami perilous position. It is not a tight
for irinsi,.el w hich Ilanna wages, but
a liül'it tor spoils. His own declaration
thai the one issue is Mckinley sufficient-

ly proves this.
Yet there is one issue which we fear

Mr. Ilanna has overlooked. His own

very enihiisisiic and thus far very ef-

fective championship of McKinley has
raised it. Is the presidency to lie given

to a mortgaged man? Shall the cheif

executive of a nation of tVj,000,000 peo-

ple go into oilice weighted down with
obligations, financial and political, toa
ring of rich men who are politicians for

pcrsiial protitonly? This issue is one

that Mark .Ilanna, with all his political

sagacity and all the power which wealth
gives him, cannot suppress.

Mr. 1 tit: iih bus made an appirent er-

ror. McKinley is less the issue in this
campaign Iban he himself. New York

Journal.
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A Great Chance to Make Money.

I want to tell you of my wo ih riul
success. Ileing a poor girl and Herding
money badly, I tried Ihe Iih Washer
business and have cleared $200 every
nioi'.h. It is more money i lun I ever
had tici.iiv and I c.in'l help t 'lij.i vo l

about, for I believe any pi t on can do
as well as 1 have if they only trv. I'ish
Washers sell on sight; every lady wants
one. The Mound City. Dish Washer Co.
St. Louis, ,io., wili give you iiil necess-
ary instructions, so you can work
at once. Tin Dish Washei does splen-
did work ; you can wash a d dry the
dishes in two or linee minu'cs w ithout
putting your hand-- ' in lb.' water at all.

i Try lliis business ai.d let us know how
I vou succeed. Ki.i.aiikth C.


